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B.A. (NEP) (Sem. - II) Examination November - 2025
Minor - II Economics - II (Theory of Value)(Paper - II)
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ENGLISH VERSION
Q.1 Answer the following Questions briefly. (Any Five) (10)
1. Explain the meaning of perfect competition.
. State the conditions of long-run equilibrium of a firm.
3. State the meaning of selling costs. =
&
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4. What is a cartel?
5. What is price leadership?
6. What is the meaning of marginal productivity of a factor?
7. What is real wage?
Q.2 Explain with the help of a diagram the equilibrium of a firm in the short run and the
long run in a monopoly market (14)
OR
Q.2 (A) Explain the characteristics of oligopoly. 07)
(B) State the effects of selling costs on the demand curve. 07)
Q.3 Explain the marginal productivity theory of distribution.. (14)
OR
Q.3 Explain in detail Ricardo’s theory of rent. (14)
Q.4 Write the short note. (Any two) (12)
1. Types of Price Discrimination
2. Kinked Demand Curve
3. Modern Theory of distribution
4. Concept of quasi-Rent.
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